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As part of the CEO Report, please find staff updates:

Business Retention, Expansion, Attraction/Placemaking — Richelle Wilson
e Business Visits/Events

O

The 2nd annual Bisnow International Life Science Conference in North Bethesda brought together
industry leaders and government officials, including a fireside chat with Governor Wes Moore

REDI was represented at the BioTechX Conference in Philadelphia, PA September 17-18. This
conference covered diagnostics, precision medicine, and digital transformation in pharmaceutical
development and healthcare. REDI met with mostly early-stage and introduced them to the
resources at REDI and our partners.

The Henry M. Jackson Foundation for the Advancement of Military Medicine, in partnership with
Montgomery County, Biobuzz, and MCEDC, hosted a networking event to explore opportunities for
life science businesses to collaborate with HJF. Marc Elrich announced this new partnership at the
event to further establish Montgomery County as a key player in the life sciences industry.

Mayor and Council, on July 18th, as part of our retention efforts, REDI visited and toured Viva
Creative’s headquarters and had a very informative meeting with their team.

Recently, the REDI team, in collaboration with the Montgomery County Economic Development
Corporation (MCEDC), visited Rise Therapeutics at their office located at 1405 Research Blvd. Rise
Therapeutics is at the forefront of merging immune therapy with innovative discoveries related to
the microbiome, with a focus on developing targeted immunotherapy drugs to address a wide range
of clinical conditions.

e  Programmatic
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REDI has partnered with 37 Oaks Consulting to host its first pilot cohort focused on providing
business support to small-scale manufacturers. The cohort will run from October to January,
providing a variety of courses from holiday planning workshops and distribution support to
conducting business strategy sessions for 2025.

e Business Openings/Expansions
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Mas Panadas will hold its expansion ribbon cutting on September 20, 2024, at 4 pm. This event
highlighted the growth of women-owned small-scale manufacturing businesses in Rockville.

Kung Fu Kitchen opened its doors on September 10th and drew a large crowd for its ribbon cutting.
Tequila Modern Mexican is now open at 11 N Washington Street, offering authentic Mexican

cuisine.

Mia Cane Juicery and Agai opened at 785-1 Rockville Pike, serving acai bowls and sugar cane juice,
with plans to add Vietnamese iced coffee in October.

Little Miner Taco will have its official ribbon cutting on Tuesday, August 29, 2024, at 1 p.m.



o The Tot Space, a MOVE recipient, is a new drop-in activity studio for children aged 3-6, located at
1321A Rockville Pike, which opened in August. The Tot Space offers a variety of activities, including
Tot Yoga and Tot-letics, and is the first of its kind in the area.

Marketing — Amanda Bosland
e Programs
o Global Bites Fest
* The 15-day (June 22 - July 6) campaign generated $272,820 in direct economic impact with
over $81,000 coming from outside the City of Rockville.

e 22 Restaurants and vendors participated in the one-day festival and Dining
Days, generating over $6,000 in sales.

e Global Bites Fest increased awareness of Rockville’s international dining
scene and diversity reaching an audience of over 1,2800,000 through multi-
channel promotions.

o Rockville Rewards
= The new digital card that enables consumers to view participating businesses and
redeem offers from within the application will be launched on October 1.
= A business survey about the Rockville Rewards program is being conducted in
collaboration with the Greater Rockville Chamber of Commerce, with a concurrent
consumer survey in progress as well. Survey deadline is October 18" .
e Highlights
o iHeart — Community DC Podcast
= REDI’s CEO spoke with Dennis Glasglow about Rockville’s economy, economic
priorities, and services and programs provided by the organization.
o Rockville Bicycle Advisory Committee
= REDI delivered a presentation on Explore Rockville and the resources available to
promote Rockville’s bike trails and RBAC events.
o Hispanic Heritage Month (September 15 — October 15)
= REDI has created a new directory of Hispanic and Latino-owned businesses in
recognition of Hispanic Heritage Month and will highlight businesses.

Small Business Support/MWBC — Danette Nguyen
e Programmatic
o MWBC Shop Local
=  Applications for the Winter cohort (January — June) are open.
e Two public information sessions will be held on Friday, September 13 and Tuesday,
October 1. These sessions will provide an overview on the program, outline eligibility
criteria, and explain the application process.
e Applications are due on Tuesday, October 15.
=  Staff is actively exploring locations for the Shop Local storefront in Bowie.
o MWBC Childcare
= The BSU center successfully completed its pilot childcare program with FSC First in Prince
George’s County.
e Nine family childcare providers (FCC) graduated from the 5-week program.
e Two FCC providers scaled their business and hired staff.
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o Creative Capital Microgrant
= No new updates.
e Grants
o MWBC was awarded the non-compete continuation grant for FY25 from the SBA.
o The BSU center is awaiting the award from the SBA. The SBA indicated the delay is due to completing
non-compete continuation grant awards.
=  For FY25, the BSU must meet a 1:1 funding match requirement, as it is past the base year.
The match was achieved with a $140k grant from Bowie and in-kind rent provided by the
Bowie Business Innovation Center.
e Highlights
o Program Manager Martha Jimenez was nominated for the Marsha Bailey Award, which honors
leaders for their selfless contributions and servant leadership. This recognition highlights Rockville’s
commitment to fostering exceptional talent and community service.
o Managing Director Danette Nguyen has been elected to the Board of the Association of
Women's Business Centers. This new role will bring valuable national insights and resources

to Rockville, enhancing local programs and initiatives.



